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WHY WE STARTED BLOOMING SKY

To share our knowledge and help you get started with the  
buying process.

To help you make smart purchase decisions.

To help you recognize what to look for in a property.



WHY BUY?

ü  Pride of homeownership
ü  Pay your mortgage, not somebody else’s
ü  Take advantage of the power of leverage

ü  Lock in your cost of living
ü  Tax benefits
ü  Capital gains
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WISH LIST
Make a list of all your criteria by order of importance

COMPROMISE
is key to finding a property
that meets your lifestyle and budget

REMEMBER: Finding perfect does not exist …
 Even people who buy $10M apartments know they are not getting perfect.



NOT ALL BROKERS ARE CREATED EQUAL

ü  Guide you to a good investment through  
their understanding of the marketplace

ü  Take you to open houses and set-up  
private showings

ü  Take your time. S/he will be there for  
you in the long run

ü  Present and negotiate your offer
ü  Access to a network of professionals

Brokers get paid from the commission the  
seller pays to their broker.  There is no
downside to using a broker, it won’t cost  
you anything.

Good brokers will help make deals happen and protect you from bad deals

A good broker will be  
able to put you in a  
position to:
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CONDO vs. CO-OP

CONDO!
• You own the property purchased within the building
• A condo board ensures the building is operating properly
• Required to pay maintenance and taxes

VS
CO-OP!

•You own shares of a non-profit corporation
•Shares allow you to occupy a specific unit in the building

•Required to pay maintenance (which is inclusive of taxes)
•Strictly controlled by a co-op board
•Generally cheaper purchase price but more complicated ���
to buy/rent/sell
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VIEWING PROPERTIES

TIPS !

ü  Be open-minded!
It is important to view as many  
properties as you need to so you gain  
comfort with making the right 
decision.

ü  Focus!
Make sure to start honing in on the  
things that are most important to 
you during your search.
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WHERE TO BUY?

Go out and explore neighborhoods and real estate  
Speak to locals in the neighborhood

Check out local restaurants and coffee shops
Use apps like TripAdvisor to discover what is hot



•  Gives buyers leverage to negotiate
•  Getting pre-qualified should be done the moment you start looking for  

property
•  It is easy, cost-free and will enable you to get your financials in order

FINANCING 101
Pre-qualified buyers are taken more seriously when submitting an offer

WHY? !

WHAT?!
There are several factors that will influence the mortgage you can get,
•  Liquid cash, income, investments (401K, stocks/bonds)
•  Outstanding debts (student loans, credit card debt)
•  Debt to income ratio (monthly debt/monthly income)
•  Credit score



WHAT CAN YOU AFFORD?
Expected cash you will need to have available …
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20% down payment (sometimes 25% for co-ops)

+
5% closing costs

+
5% reserves

+
Income to comfortably cover carrying costs



MAKING AN OFFER

REMEMBER!
ü  Every deal starts with an offer
ü  Speak with your agent about what  

price you want to offer in addition to  
any other conditions

ü  Offers can be below or above ask

STEPS INVOLVED!
ü  Your agent will submit a written offer  

on your behalf

ü  Offers often get countered, so be  
prepared for negotiations
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THE DEAL SHEET
Once an offer is accepted, agents will prepare a “deal sheet” which conveys the  
agreed-upon terms

Deal Sheet !
The deal sheet is distributed to the buyer, seller, agents and attorneys involved.  
It is used to draft a contract of sale which is prepared by the seller’s attorney.



CONTRACT OF SALE
The seller’s attorney will draft a contract of sale and forward it to your attorney for review

ü  When you sign the contract, it will be sent with a deposit check to the seller’s attorney who  
will hold the deposit in escrow until the closing of the sale.

ü  Once the seller signs the contract, it is deemed “fully executed” and binding.
ü  This process may take 1-3 weeks, depending on terms, review of the offering plan  

and the due diligence process by your attorney.
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MORTGAGE APPLICATION
As the process can take 45+ days to complete, make sure to contact your mortgage broker 
immediately after signing the sales contract

TIPS !

ü  Go with the financial institution you are  
pre-qualified with and consider applying to  
one more bank.

ü  Mortgages traditionally span 30 years.
Every month you will pay a combination of  
interest and principal. Different types of  
mortgages have different rates.

ü  5-1 ARM implies the rate is fixed for 5yrs  
then floats thereafter. 5-1 ARMs have the  
cheapest rates, but leave you exposed to  
interest rate risk after 5 yrs, assuming you  
don’t sell.

ü  Other types of mortgages include: 7-1 ARM,  
10-1 ARM, 15 yr fixed, 30 yr fixed.



BOARD PACKAGE PREP

Your agent will assist you in completing the board package for  
the condo or co-op you will be purchasing.

The package may be inclusive of personal information,  
financials, mortgage commitment and references.

After the condo board package has been approved, you will be ready  
to close. For co-ops you will be required to go through an interview.



THE WALK-THROUGH

Walk-through!
Before you go to the closing, it is important to do a final walk-through of the  

property to ensure everything is in proper working order.

This will allow you to inspect every detail such as appliances, faucets, plumbing,  
light fixtures and outlets.



CLOSING OF SALE
Your closing is the last step of the path to home ownership

ü  Closings are generally held at the office of the seller’s attorney.
ü  Attorneys, real estate agents, the buyer and seller will be present to exchange funds  

and transfer home ownership from the seller to the buyer.
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1.  We educate individuals on the home buying process to enable smart 
decisions that will save time and money.

2.  We connect interested homebuyers with pre-vetted brokers that will 
assist in every step of the purchase process.

3.  We help provide access to a network of financing options and legal 
services required for purchases in NYC. 

THE BLOOMING SKY ADVANTAGE



www.bloomingsky.com

Contact: info@bloomingsky.com
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Reach out to 
schedule a consultation

TODAY 	  


